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ABSTRACT 

 

Decision making and decision making processes can be regarded as an immanent part of human 

existence. Decisions and decision making processes concern people´s personal and private as well as 

their professional activities. The above formulated research project encompasses the investigation of 

normative and descriptive elements of decision theory and decision making models, analytically and 

empirically, by scrutinizing the impact of norms, values and individual convictions on real world 

decision making behaviour. It turned out that there is a basic behavioural propensity towards a “broad 

trade-off” between conflicting personal norms and values on the one hand, and economic necessities on 

the other hand.   
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INTRODUCTION 

 

Traditionally, two directions of scientific decision research can be distinguished. On the one hand, 

normative decision theory concentrates on the development of “rational” instruments and heuristics for 

efficient decision making. On the other hand, descriptive decision theory is dealing with the formulation 

of sound hypotheses, theorems, and complex theories about actual decision making behaviour, mostly 

based on empirical induction and probation.  

This study encompasses the investigation of normative and descriptive elements of decision theory and 

decision making models, analytically and empirically, by scrutinizing the impact of norms, values and 

individual convictions on real world decision making behaviour. In this context, particularly the conflict 

lines between existing and observable norms and values and situational inherent economic necessities 

in decision making processes will be investigated.  

Based on real world oriented theoretical models of decision making behaviour, outlined in the state of 

the art findings of decision making research, the theorem of “economethical” decision making contexts 

is in the forefront of our central research question. The “economethical theory” of decision making 
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